Dear Valued Customers & Partners,

Change of filing requirement for Register of Directors in Cayman Islands
commenced on 2 November 2015
We received notification recently from The Ministry of Financial Services in Cayman Islands a change of
Companies (Amendment) Law, 2015 commenced on Monday, 2 November 2015.
Please note that the Cayman Government has published the attached Companies (Amendment) Bill,
2015 on 17 July 2015. The Amendments relate to Sections 55 and 56 of the Companies Law, on the
filing deadline and penalty imposed on filing the Register of Directors and Officers of Cayman
companies with the Cayman Registry.
This amendment law, which was passed in the Legislative Assembly on 12 August 2015, requires
companies to notify the Cayman Islands Registrar of Companies of changes in the information
contained in the register of directors and officers, within 60 days of the change. It also establishes a
CI$500 (~USD610) maximum penalty per company for a breach of that obligation, and an aggregate
penalty of CI$2,500 (~USD3,050) where the same breach occurs in respect of five or more companies.
The amendment law is strictly enforced by the Registrar of Companies and penalty fees shall be
imposed in accordance with the amendment law, including against companies where changes in
directors and officers occurred but are filed in a late fashion with the Registrar of Companies.
Please feel free to contact your Account Administrator or our Client Services Team at +852 2882-2002
or enquiry@newhavenhk.net if you have any questions on the above.
Taking this opportunity, we wish you having a Merry Christmas and an ever success year!

Newhaven (Hong Kong) Limited
8 December 2015

CAYMAN ISLANDS

Supplement No. 30 published with Extraordinary
Gazette No. 53 dated 17th July, 2015.

A BILL FOR A LAW TO AMEND THE COMPANIES LAW (2013
REVISION) TO EXTEND THE DEADLINE FOR FILING CHANGES TO
THE REGISTER OF DIRECTORS AND OFFICERS OF A COMPANY
WITH THE REGISTRAR; TO ESTABLISH A MAXIMUM PENALTY
FOR A BREACH OF SECTION 55; AND FOR INCIDENTAL AND
CONNECTED PURPOSES

The Companies (Amendment) Bill, 2015
THE COMPANIES (AMENDMENT) BILL, 2015
MEMORANDUM OF OBJECTS AND REASONS
This Bill seeks to amend the Companies Law (2013 Revision).
Clause 1 of the Bill makes provision for the short title of the legislation.
Clause 2 of the Bill amends section 55 of the Companies Law (2013 Revision)
referred to as the principal Law. The section creates an obligation on a company
to maintain a register of all of the directors and officers of the company and to
notify the Registrar of any changes in respect of the directors and officers.
Pursuant to this section, the Registrar is to be provided with a copy of the register
within ninety days of the registration of the company and notified of changes in
the register within thirty days of a change in the information contained in the
register. The clause amends the principal Law so that the Registrar is to be
provided with a copy of the register within sixty days of the first appointment of
any director or officer of the company and notified of changes in the information
contained in the register within sixty days of the change.
Clause 3 amends section 56 of the principal Law which provides a penalty for a
breach of section 55. The section provides an absolute penalty for any breach of
section 55. While a breach of section 55 still attracts a penalty, the clause
amends the principal Law so that the application of the penalty is subject to the
following (a)

if a company breaches the requirement to notify the Registrar of
a change in the register more than once, as long as the breaches
occur within a sixty day period and the Registrar is notified of the
changes on the same day, the breaches will be penalised as one
breach; and
(b) where breaches of section 55 occur in respect of five companies
or more, the applicable aggregate penalty shall not exceed two
thousand, five hundred dollars which shall be borne equally by
the offending companies.

The clause also provides that where the Registrar is satisfied that a breach of
section 55 is intentional, a penalty is applicable to the offending company and
each director and officer of the company.
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CAYMAN ISLANDS

A BILL FOR A LAW TO AMEND THE COMPANIES LAW (2013
REVISION) TO EXTEND THE DEADLINE FOR FILING CHANGES TO
THE REGISTER OF DIRECTORS AND OFFICERS OF A COMPANY
WITH THE REGISTRAR; TO ESTABLISH A MAXIMUM PENALTY
FOR A BREACH OF SECTION 55; AND FOR INCIDENTAL AND
CONNECTED PURPOSES
ENACTED by the Legislature of the Cayman Islands.
1.

(1) This Law may be cited as the Companies (Amendment) Law, 2015.

Short title and
commencement

(2) This Law shall come into force on such date as may be appointed by
Order made by the Cabinet and different dates may be appointed for different
provisions of this Law and in relation to different matters.
2. The Companies Law (2013 Revision), in this Law referred to as the
“principal Law”, is amended in section 55(1) as follows (a)

in paragraph (a) by deleting the words “within ninety days of the
registration of the company” and substituting the words “within
sixty days of the first appointment of any director or officer of
the company”; and
(b) in paragraph (b) by deleting (i) the words “that takes place”; and
(ii) the word “thirty” and substituting the word “sixty”.
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Amendment of section
55 of the Companies
Law (2013 Revision) list of directors,
including alternate
directors, and officers

The Companies (Amendment) Bill, 2015
Repeal and substitution
of section 56 of the
Companies Law (2013
Revision) - penalty on
company not keeping a
register of directors

3. The principal Law is amended by repealing section 56 and substituting the
following section “Penalty for
failing to
notify of
changes to the
register of
directors and
officers

56. (1) A company that breaches the provisions of section
55 shall incur a penalty of five hundred dollars.
(2) Notwithstanding subsection (1), if a company is
in breach of section 55(1) (b) (a)

in respect of more than one change in
directors or officers and (i) the changes occurred within a sixty day
period; and
(ii) the Registrar is notified of the changes
on the same day;
the applicable penalty for the breach shall be
that specified in subsection (1), irrespective
of the number of changes notified to the
Registrar; and
(b) in respect of directors or officers of five or
more companies, the applicable aggregate
penalty in respect of the companies to which
the breach relates shall not exceed the sum
of two thousand, five hundred dollars, which
shall be equally apportioned between and
paid by, such companies.
(3) In addition to the penalty under subsection (1),
where the Registrar is satisfied that a breach of section 55
has been knowingly and willfully authorized or permitted (a)

every company to which the breach relates
shall incur a penalty of one thousand dollars;
and
(b) every director and officer of the company to
which the breach relates shall incur a penalty
of one thousand dollars and a further penalty
of one hundred dollars for every day during
which the default continues.”.
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Passed by the Legislative Assembly the

day of

, 2015.

Speaker.

Clerk of the Legislative Assembly.
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